
 
Daily News and Views Online TV & Cyber media. ―Blunt and Sharp Daily News Portal‖ Thursday 17-06-2021 Portal Website with online news daily at: sunnytimes.in Mobile: 9945116476 

================================================================================================================================== 

M.S.Yatnatti :  Editor and Video Journalist: ―Blunt and Sharp Daily News Portal‖  : Swarnamba .R.L Freelance  Video Journalist and Reporter 

===========================================================================================================  

================================================================================================= 

UDYAM REGISTRATION SIMPLIFIED UDYAM PORTAL A ROARING SUCCESS WITH 

ENTERPRISES ―TURN $100 INTO $1 MILLION BECOME RICH AND SUCCESSFUL‖ 

   
By: M.S.Yatnatti: Editor and Video Journalist Bengaluru: Even as the new Udyam Registration Portal (https://udyamregistration.gov.in) has evoked enthusiastic response amongst 

stakeholders, the requirement for registering on the portal have been further simplified by the government.The objective of the portal is to provide a single-page registration, consume 

less time and simplify processes of  registering any enterprise under MSME.The definition and details, as given in the Notification dated 26.06.2020, had specified GSTIN as one of 

the mandatory conditions for registration on the Udyam Registration Portal, with effect from 01.04.2021.  However, a number of representations were received from various MSME 

Associations stating that the measure of making GSTIN mandatory is impacting the registration process as many enterprises are exempt from the mandatory requirement of filing GST 

Returns as per the GST Act/notifications. Asignificant proportion of MSME may have annual turnover less than the threshold limit for exemption from registration under GST Act.  

The matter has been examined and a notification has been issued by the Ministry of MSME on 05.03.2021 to align the mandatory requirement for filing Udyam Registration with 

those for filing GST Returns, in the interest of those enterprises that are exempted from filing returns.Further, the Udyam Registration portal has been a roaring success, with massive 

response from the stakeholders on account of its simplicity, objectivity and transparency, besides user-friendliness.As on 5.3.2021 (6.53 PM), the Udyam registration portal has 

achieved a total registration of 25,20,341.  This facilitation would further help various micro enterprises including skilled craftsmen and artisans and other enterprises in informal 

sector/unorganised sector to get the registration done easily.  The proprietor may use his or her PAN for registration of the enterprise in the Udyam Registration Portal.  

Most of us can find ways to save $100. But how do we use that money to boost our finances? Successful investors, self-made millionaires and advisors have reportedly shared their ideas on how to turn $100 into $1 

million at https://www.cnbc.com/2019/08/30/how-to-turn-100-into-1-million-according-to-self-made-millionaires.html .Don’t buy things you simply can't afford .If you live above your means, you won't get rich. Even 

if you start earning more or get a hefty raise, don't use that as a justification to give yourself a lifestyle raise. Work smart and get success, According to financial adviser Ric Edelman, in order to ensure future 

wealth, you must equally work hard and smart. One way, he suggests, to do that is to invest your money in the stock market or a retirement fund. ―You can do this without taking a huge amount of risk, without a lot 

of effort, and without spending a lot of time,.Put emphasis on earning, Another way to work smart? Increase your earnings, not just your savings.―The masses are so focused on clipping coupons and living frugally, 

they miss major opportunities,― reportedly said Siebold .There's no need to abandon practical saving strategies. However, if you want to start thinking like the rich, stop worrying about running out of money and 

focus on how to make more. A common thread among millionaires is that they develop multiple streams of income and adopt smart savings habits .don't be content with a steady paycheck ,Average people choose to 

get paid based on time -on a steady salary or hourly rate -while rich people choose to get paid based on results and are self-employed.―It's not that there aren't world-class performers who punch a time clock for a 

paycheck. But for most, this is the slowest path to prosperity, promoted as the safest,― said Siebold. ―The great ones know self employment is the fastest road to wealth.―While the world-class continue starting 

businesses and building fortunes, ―The masses almost guarantee themselves a life of financial mediocrity by staying in a job with a modest salary and yearly pay raises,― he added .Note that  ―everyone has the same 

opportunity to acquire wealth,― says self-made millionaire Steve Siebold.But not everyone seizes the opportunity. Be out of comfort zone if you want to build wealth, be successful, or get ahead in life, you're going to 

have to get used to uncertainty or discomfort. Overcoming fear and taking calculated risks are the key elements to achieving success.―World class thinkers learn early on that becoming a millionaire isn't easy and the 

need for comfort can be devastating. They learn to be comfortable while operating in a state of ongoing uncertainty,― said Siebold. Pursue your own dream.If  you want to be successful, you have to love what you do -

that means pursuing your passion.Too many people make the mistake of chasing someone else's dream -such as their parents' -explains Thomas C Corley, who spent five years researching self-made 

millionaires.―When you pursue someone else's dreams or goals, you may eventually become unhappy with your chosen profession,―  he said. ―Your performance and compensation will reflect it.― One of the most 

effective ways to earn more money over time is to invest it, and the earlier you start, the better.You don't have to be an expert about personal finance or use fancy economic jargon to start investing. You don't have to 

come from an affluent family, and you don't even have to earn a massive paycheck. Start by investing in your retirement savings or a low-cost target date fund and you'll see huge returns in the long run.  

                                        

At 75, technocrat and serial inventor Sam Pitroda swears by just one mantra -excitement stems from new knowledge. The entrepreneur feels there's a need to set up innovation-oriented universities in India and to 

make students self-learners. At the University of British Columbia a boy was mentored. The boy decided to give up formal studies after class 10. Today, he has authored books on quantum physics and space, which 

have been prefaced by Nobel laureates. It is reported that the boy  is a teacher. He doesn't have a lucrative job at a big company. We need to find motivation from within to be able to do whatever we want. The 

biggest issue we are dealing with is how to make children in India self-learners. The internet is rife with information, and has undoubtedly become one of our greatest resources for learning and self teaching . Instead 

of referencing an encyclopedia, we now hit up Google instead. To say the internet has changed the face of education reportedly when Steve Siebold was a broke college student, his quest to become rich began with 

one interview — with a millionaire, he told US News & World Report. Since then, he's interviewed more than 1,200 of the world's wealthiest people over the past three decades and become a self-made millionaire 

himself .In his research, he noticed a pastime the rich have in common: They self-educate by reading."Walk into a wealthy person's home and one of the first things you'll see is an extensive library of books they've 

used to educate themselves on how to become more successful, (and now internet has became biggest library on earth)." Siebold writes. "The middle class reads novels, tabloids, and entertainment magazines.".Rich 

people would rather be educated than entertained. Few organization and universities provide Self-taught courses are provided to meet the needs of people who: cannot attend (or wait for) formal taught courses 
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would like to work at their own pace would like to supplement instructor led training would like to in some cases review more topics or advanced topics that are not offered by instructor led courses and these 

organization and universities provide certifications. 

Today everybody is trying to turn into an entrepreneur. The ERP next is business management system for entrepreneurs . ERPNext is a comprehensive and affordable ERP solution containing modules that allow 

small and medium businesses to manage planning, budgeting, inventory and supply chain management, accounting and human resources. ERPNext is open source software written in Python, JavaScript and 

MySQL. Some of ERPNEXT’s key features include:Completely web-based Managing sales and sales teams Purchasing, inventory Invoicing, payments  Tasks, payroll with email, SMS.Ease of use: ERPNext is an 

interesting ERP web app because it takes the complexity out of ERP and is much more affordable than most of its competitors. The problem facing many companies nowadays is that a proper ERP system is very 

expensive and difficult to implement.This is where ERPNext is very different from most ERPs. Unlike many ERP systems, ERPNext is open-source and is designed for small to medium-sized businesses. It is based on 

wnframework, which was built primarily for the system itself but also features plenty of customization options.Customer Service:In addition to phone and email support, ERPNext offers a collection of tutorials in 

their Knowledge Base as well as helpful instruction with Guides featuring several helpful articles to get you started and keep your system running smooth.Add-Ons and Integration:ERPNext can be easily integrated 

with several other tools like Magento Shopping Cart, Quickbooks and Tally, also with marketplaces including Amazon and Ebay.The company claims that even more extensions and applications are on the way to 

further build on.In Conclusion:ERPNext is a no-frills powerful system that proves that enterprise-resource planning (ERP) systems don’t have to be really complicated and expensive to do what you need them to 

do.ERPNext gives you the tools you need when you need them at a cost most businesses can afford. 

The Sales Pitch :Built for small and medium sized businesses across the world. Manufacturing Ideal for discrete manufacturing (Make to Order, Engineer to Order. Manage material planning, shipping, sales and 

accounting, customer support and more.Retail Multi-store retail business can track inventory, sales, billing, warranties, returns and much more across all their stores. Distribution Keep track of inventory, sales, 

serial numbers, batches across locations and warehouses. Manage billing, expenses and purchasing.Services Consultancies and service providers (software companies) can manage billing, accounting, projects, 

support online. 

Features :Selling: Lead, Opportunity, Quotation, Rates Taxes Terms and Conditions, Sales Order, DiscountsBuying: Purchase Request, Supplier Quotation, Purchase Order.Managing Inventory: Purchase Receipt, 

Rejections, Quality Inspections, UOM Conversions, Currency Conversions, Delivery Note, Stock Entry, Sub-Contracting, Serial Numbers..Reportedly success is a subjective notion, if there ever was one. Increase 

your confidence by taking action. Broaden your definition of authenticity. Improve your social skills. Train yourself to delay gratification. Demonstrate passion and perseverance for long-term goals. Embrace a 

"growth mindset." Invest in your relationships. These are the scientific seven ways to achieve better success in your life and venture and entrepreneurship. Check out the findings from several studies, which shine a 

light on what it takes to achieve more in life as cited. 

Be your own boss .Create a startup and be your own boss .Let it be small or big be your own boss .A small seed can become big tree .You have to have passion commitment and good idea good networking skills .A 

start up need to have a well documented business plan investment strategy and including exit options to angel investors in the start itself aslater problem should noy crop up with founders. You should have good 

product and it should be in need and it should have better feature than other products. what is not working discontinue it .Scale it as demand grows .Do not ignore Marketing .Growth capital is very important but do 

not over raise the finance and hire good talent as an when it is required .Do not over pay as it will be very difficult to manage the start up .Time is everything .Be different find right investors and venture capitalists 

and not vulture capitalists. Raise money intelligently find the right people be sure and flexible .Do not ignore open source technology. Well documented code of conduct is very important for every employee.and 

directors of the startup.   Well defined Information technology is one of the biggest mass employers. Be different startup .Find unsolved problems of customers and solve it, everybody has problems. Many have many 

problems .Few problems are universal. Few problems are local few are national and few are international .Find unsolved problems. Companies succeed because they solve and understand the unsolved problem and 

come up with solutions that are very different from what others do. Put yourself in the customer's position; perhaps you would have experienced a pain point yourself. You may not fully understand the difficulty 

unless you experience it yourself .Develop deep customer insights. Secret of your success is in Passion, determination, vision, agility, team play, fund-raising skills.What exactly defines the DNA of a booming startup? 

What do some of the biggest names in the investment community look for in startups and entrepreneurs Clarity of vision Domain expertise? What key factors do successful entrepreneurs attribute to their triumph? 

Need to be understood diligently. Information technology is one of the most important mass employer in the country today providing significant value   addition and employment creation. 

         

 

 

 

 

ADVERTORIALS AND CONSULTANCY HELP LINE 
 

You may have problems with Government Departments PWD, BDA, BMRDA, KIADB, TOWN PLANNING DEPARTMENTS AND Development Authorities BBMP, Taluka office, D.C. Office, Corporation, 

K.S.R.T.C., Commercial Tax Offices, K.E.B., Pension problems, Acquisitions of Land Problems , Khata, Bifurcation, Tax Revision. Banks Problems etc, which may be have been pending for months, and years in 

Government files etc. 

Everybody is facing Problems, Problems? 

 

Kindly write to us, we analyze and convince ourselves and if appropriate then we will take your problems, to concerned authorities, ministries, i.e., through our news paper property politics and try to help you. We 

also provide consultancy and Liaison service on case to case bases as per agreed terms and fees. Write your problems with Xerox copies, 

 

M.S.Yatnatti , Editor and Video Journalist Consultant  Mobile: 9945116476  E-Mail: msyatnatti@yahoo.com    propertypolitics@gmail.com 

 


