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 NOTE BAN OR NOTE EXCHANGE OR DEMONETISATION MAY HAVE BENEFITS NOT 

VISIBLE IN SHORT RUN “IN THE LONG RUN WE ARE ALL DEAD” 

  

By : M.S.Yatnatti: Editor and Video Journalist Bengaluru: Note ban or note exchange or demonetization will not solve black money creation in the country .Experts say remove income tax and black money gets 

eradicated. Modi Government can do wonders if it remove income tax and it will revolutionize Indian tax system .Reportedly Demonetization has removed old black money and Re-monetization has created new 

black money as cash transactions happens at a rapid phase and at multiple transactions happen and multiple phases and cash is moved from one person to another person’s an transactions are not reported in tax 

returns and thus creation of black money will be a chain reaction whether it is digital transaction or cash transition and it is almost impossible to government to track tax evasion as transactions happens every day 

every day . Remove income tax and black money gets eradicated .Keep only sales tax or service tax. Taxing on both sides is not a good economy. According to reports “The cash assets on which taxes have not been 

paid is termed black money .Largely it exists in all taxed economies except no tax countries like UAE “.Economy does not recognize color of money but govt does. As long there are taxes, there is scope for black 

money. It is not possible for taxing countries to do away with black money. However, dilutions are easily possible. Black money and corruption have in every country. So, a model cannot eradicate these problems 

from the society. If the government become more conscious and people become honest then they can be reduced. Corruption is nothing new in any country and any society. Every human being is opportunistic in one 

way or other. If a student gets chance to copy for good marks he will do.Everybody wants quick benefits with less hard-work, that's why when opportunity arises nobody thinks about welfare of others. So the only 

way to contain it is severe laws and strict enforcement. but then the question arises what if the law-makers are corrupt. That's exactly what happens in poor and least developed countries the most. Corruption may 

also be existing in developed countries, but it won’t be affecting the day-to-day life of millions of people. So that's why corruption is more a topic of behavioral economics. Corruption and black money can be 

modeled but i don't think some empirical or mathematical model can wipe out these problems from the country until or unless the people+politicians+bureaucrats are fully determined to do so. For me only one 

unique to eradicate the corruption in the world is firm belief in God and punishment one will get Hereafter for disobeying Our Lord. otherwise there is no model or theory which will guarantee that corruption will 

be eradicated. 

Note ban or note exchange or demonetization anniversary on 8 November passed on 08-11-2017 but unfortunately  debate is continued with the problem with the somewhat fuzzy thing called reform is that while it 

pays off in the long term, its short term benefits are less visible.wth significant costs..Economists and experts and the media routinely criticize governments for lacking farsightedness and opposition parties are  quick 

to derive political gains. Decisions are routinely described and dismissed as `political' since they avoid short term costs and give the future short shrift. Thus it is somewhat ironic that the same critics have given 

demonetization, undoubtedly a `reform' in the textbook sense of the word, just 12 months to prove its mettle. Its first anniversary has  failed to do any trick as Indians returned almost all of the estimated Rs 15.4 lakh 

crore ($242 billion) in high-currency bills removed from circulation in a shock move late last year, the Reserve Bank of India (RBI) said in its annual report out. A total of Rs. 15.28 lakh crore was returned to the 

central bank through lenders, a number that could renew scrutiny about the effectiveness of the measure announced by Prime Minister Narendra Modi in November. By rendering 500 and 1,000 rupees illegal in one 

stroke and imposing restrictions on how the money could be returned to lenders, Modi had been intending to make it difficult for hoarders of undeclared wealth, or black money, to exchange their undeclared cash 

for legal tender. 

If you still have some banned 500-and 1,000-rupee banknotes left you might get one last chance to exchange them.The Supreme Court asked the Reserve Bank of India (RBI) on Tuesday to come up with a policy to 

offer a window to people who could not deposit their demonetised notes for legitimate reasons before last year’s December 30 deadline.“What if someone is terminally ill and could not deposit the money. If someone 

has a genuine reason, you cannot deny him the opportunity to deposit the money. You cannot be allowed to deprive a person of his money,” a bench headed by Chief Justice JS Khehar told solicitor general Ranjit 

Kumar.“Don’t force us to pass a three-line order and quash your notification,” it warned.The court is hearing petitions challenging the notification that disallowed people to deposit the scrapped money after 

December. The solicitor general took two weeks to file the government’s response.“You cannot take away someone’s property. If it’s my money and I can establish that, then you cannot deprive me of my property,” 

Khehar said.The government recalled 500- and 1,000-rupee notes last November, wiping out 86% of the money in circulation in a cash-driven economy. 

According to few expects “The demonetisation can well trigger a recession, while not entirely addressing the black economy. This will affect only those individuals who hold cash. Others who have already converted 

their money into assets, and invested in gold and other luxury items will be only marginally affected. This demonetisation is not likely to impact the structure, level and incidence of corruption in India. Often the 

proceeds of corrupt bureaucrats and politicians never arrive in India; they are handled off shores. They will now be only too happy to have Rs 2000 notes at their disposal. First things first - Black Money already 

exists in India, and the volume of black money is so high that India has a parallel economy running which does not need a bank, or a capital market to let this money circulate. If additional Black Money comes, some 

of it will continue to stay in that form only. A part of the black money will sure get converted into White money.I believe you are more interested in knowing the impacts of Black Money in your day to day life. Black 

Money leads to an increased prices of essential goods. It also gives a boost to real-estate. The demand for Gold & Diamond  jewellery kick-in.However, not all is bad with black money, if at all people holding it start 

spending at the right channels. Black money will automatically become accountable and start helping the Indian economy, if people holding it start using it at those outlets which come under the Tax structure, and 

they pay their taxes religiously.The problem with big-ticket items is that they have a KYC procedure and hence no one holding Black Money spends in those avenues, or does it with a tact (which yet again doesn't let 

money become taxable, like real-estate). So, such people at best could start spending their money in Branded stores (which have to comply with Government Rules and mostly pay taxes pretty religiously).Also, one 

must keep in mind that entire Indian grass-root workers survive on unaccounted money, which is as good as Black Money. If they can be provided an avenue to deposit their money on a daily basis, a lot of Black 

Money would find its way into mainstream economy. [A very small, yet effective, start has been made by the Government of India through their Jan Dhan scheme. Hope it will contain a large part of Black Money in 

the decades to come.Total computerization and ERP adoption and online government is first step towards making a Corruption-Free Government and Governance .Reportedly Kala Dhan is created by the people 

who do not pay tax for their earnings and eventually it take birth in India and grow in India . 

 So question of bringing it from outside does not arise and it is alleged that balk money exists in all part of the world. .In India, Black money refers to funds earned on the black market, on which income and other 

taxes have not been paid. The total amount of black money created in corruption deals is unlimited and quantum is unknown. Effective and credible deterrence is necessary in combination with reforms, 

transparency, simple processes, elimination of bureaucracy and discretionary regulations. Credible deterrence needs to be cost effective, claims the report. Such deterrence to black money can be achieved by 

information technology (integration of databases), integration of systems and compliance departments of the Indian government, direct tax administration, adding data mining capabilities, and improving 

prosecution processes. Time is ripe for political parties taking sincere approach on such issues. The irony is that the politicians and their crony capitalists have the bulk of the black money which they liberally use 

during the elections when the Election Commission and other bodies remain helpless. The elections in the country have down-graded to battle of money-muscle power.Reportedly the money that is siphoned off in 

scams is no doubt large but the money made in petty corruption is not smaller though they are not stashed abroad. The money made through corruption starting from driving licence, MNREGS, PDS system, 

subsidies, public procurement, bribing lower staff to push files, paying money to taxmen for getting their returns scrutinized and securing genuine refunds, real estate registration, bribing the cops for traffic and 

other violations and so on hit hard the common man most and stunts economic development. The parallel economy, which could be as much as 50 per cent of GDP contributes greatly to inflation, delay in decision 

making and at times stalls development activities because some vested groups are not able to make money.Black money exists all over the world, most rich people had deposited money in tax haven countries.Instaed 

of looking into black money which exists in other countries why not look into local Indian black money market.  

Every body knows about the level of money being deployed in every elections and still none of the central and state government take any action about it. This money basically is given to local politicians for getting 

their work done. So ultimate goal is to stop corruption and it is at the hands of higher authorities who divert attention by speaking at large about bringing black money to India.There was a poll promise, "Brining 

black money to India and giving it to every Individual", Why do you want to bring black money and give it to every individual in India? Stop corruption in every part of India and automatically there will be 

progress in all front.  

 

The notion that black money goes out of India to never come back is a wrong one. Most of the black money that goes out of India comes back. It is usually brought back to India through other channels like hawala, 

PNs,GDRs, remittances etc.Bringing back black money is a falsehood that politicians have propagated, the media has promoted and we as people have latched on toJust think of it in a practical manner. Keeping lots 

of money stashed in bank accounts is not rational for the owner of black money. He/She would be better off investing it in assets like real estate, equity markets or in elections. 

STARTUPS CAN BEAT BIG COMPANIES: Be fast: Sure, big companies have big resources.  But you know what else they have?  Big bureaucracy. In other words, they are slow.  And if there's something clients 

hate, it's slow service. You need to  build your company with a culture of lightning fast speed: emails responded to within minutes or hours, samples delivered within weeks instead of months and a team of 

phenomenal sales and technical personnel who were empowered to make decisions on the spot.  Big companies are rarely built to be fast, so use this weakness to your advantage as you create your company DNA.2. 

Be relentless: Get used to hearing “no” constantly in the beginning, but don't lose heart.  Keep finding excuses to email or meet potential clients. Sourcing managers are smart, and even if they say no, they remember 

when a small company is impressive. Also, many large companies are entitled and take clients for granted.  So when you get the tiniest opportunity, kill it with great performance. Everyone knows that you are a 

small company, but you don't have to act like one.  Just because your competition spends hundreds of millions of dollars on R&D or marketing does not mean they are better than you. Hire superstars who know how 

to develop fantastic products and who are passionate about your business. It shows you're a true leader. Exude irrational confidence, be smart, demand execution and believe in the power of self-fulfilling prophecy. 

If you believe that your larger competitors have no chance to beat you, one day they actually won't be able to.4. Listen: Huge companies can be surprisingly tone-deaf and may not know (or care) what their clients 

want.  Many times they have off-the-shelf products that they won’t modify even if their clients beg them to do so.  As a small business, do the opposite. Create an ethos that’s client obsessed.  Customize everything if 

you can and above all listen to your clients. They will tell you exactly what they want. You just have to deliver. Clients love suppliers who do one thing: solve their problems. And solving problems starts with 

listening.5. Understand things don't happen overnight: It took eight years to build GMM to the size it is today.  However, from the beginning they  had a clear vision of where they were going. Don't get discouraged 

because the first 10, 20 or 100 sales calls go nowhere. It only takes one break to change everything, and you never know when that break is going to come.  And once that big break happens, work even harder.  Take 

nothing for granted. After a few more big breaks, you will have another problem: You're not a small company anymore, and you have to learn how to scale.  

 



 
Page: 2; Daily News and Views on Property Matters and Political Matters, Online TV & Cyber media. Wednesday 15-11-2017 “Blunt and Sharp Daily News Portal” Website at: sunnytimes.in  Mobile: 9945116476 

======================================================================= 

================================================================================================================================ 
Online Portal Edited Printed Published and Owned By M.S YATNATTI No.107 , Ground Floor “Royal Residency” Apartment Complex “Enkay Farms Valagerahalli, Dubasiplaya  Kengeri  Bangalore – 560 059 

Editor –In –Chief   M.S YATNATTI  E-mail :sunnytimes.in@gmail.com  Phone : 9945116476  

Unsolicited material may not be returned. The opinion of writers are their own ,not our .We are not responsible for incorrect advertisement listings and  .We do all we can 

to ensure correctness ,but readers are advised to recheck with concerned establishment before entering into binding contract .No part of this publication should reproduced without our 

written permission. Legal jurisdiction restricted to Bangalore only 

 

 

Be fast: Sure, big companies have big resources.  But you know what else they have?  Big bureaucracy. In other words, they are slow.  And if there's something clients hate, it's slow service. You need to build your 

company with a culture of lightning fast speed: emails responded to within minutes or hours, samples delivered within weeks instead of months and a team of phenomenal sales and technical personnel who were 

empowered to make decisions on the spot.  Big companies are rarely built to be fast, so use this weakness to your advantage as you create your company DNA. Email marketing is extremely cost effective and one of 

the most powerful marketing tools available to small businesses. Business owners who spent time and money building their Facebook Page discovered in 2013, that Facebook is showing their posts to just a tiny 

fraction of their fans. If they want all their Facebook fans to see their posts, they now need to pay Facebook . Facebook owns their network! This change of the rules is a perfect example of why you need to avoid 

outsourcing your network, to a social network. Email marketing puts you in control and allows you to build an increasingly valuable asset.Instant Messenger whatsApp and Telegram are a great way to do business if 

used properly within legal limits.  

 

With Telegram 4.1, we're increasing the maximum size of supergroups to 10,000 members each. That’s a lot of people packed into one group, and now users and admins can use search to find specific users among 

them: Nearly no-cost no-frill .If used smartly it can change the way communication is done in India and across the globe .The world is literally running on communication .Be it is job application or a political 

campaign or anything under the sun communication is pivotal for their success and with gamut of brands rapidly using to communicate with their consumers and customers on daily basis .The companies are  

providing their what’s App numbers in tier advertisements so that potential customers could enquire about their products and services . whatsApp can be used for internal group discussion in the enterprises .The 

companies can have separate groups for each business units and teachers can have each group for their students wherein important information can be shared with everyone.   It is a perfect tool to keep everyone in 

loop and help each team member by offering information needed. It is interesting to note that while whats app is great tool to do business efficiently but Indian companies yet not have embraced it fully .Once they 

realize the value of of this simple App and it could be next big thing in communication space in the country. WhatsApp Marketing is a tool for interaction: WhatsApp should only be used as a tool for quickly 

interacting with known persons and un-known persons. For instance, if you own a furniture shop, you should use our WhatsApp Markeing to send many pictures of new stock items to existing customers and new 

customers. Change your display picture to your products: And change your WhatsApp status to either your website or an obviously marketing status. For instance: "Get in touch with me in case you're looking to 

purchase quality furniture". 

 

WhatsApp and Telegram  as a tool to organize: Today, WhatsApp marketing is one of the best instruments to organize people for a cause or an event. Supporters of the Poltician party utilized WhatsApp marketing 

brilliantly to organize themselves in different voting constituencies. So the next time you're doing an event, do send a welcome massages to everyone with using our WhatsApp .WhatsApp is a cross-platform mobile 

application that enables message exchanges across different mobility platforms like iPhone, BlackBerry, Android, Windows Phone and Nokia. It is not even second but before the traditional text messages, a smart 

phone user can miss your text message but not your whatsapp marketing message. Here’s a suggestion: Draw up a list of the 3000 most influential people in your marketplace.  These people could include high quality 

prospective clients or maybe influential introducers; introducers are people who can recommend you to lots of buyers.  Then, put a plan together that will allow you to earn their attention.   

 

This targeted approach takes time, but the rewards are enormous. Don’t believe me?  Okay, think how different your business would look, of you had already done this, and you could now pick up the phone and talk 

to the most influential people in your industry!  It’s a game-changer. Everyone knows that quality never comes cheap. We have been trained from childhood to believe that if something looks too good to be true, it is 

too good to be true. Promising people a high quality service for a low fee, creates doubt. That’s the last thing you want to happen in the mind of your prospective clients. I am sure you will have noticed what happens 

whenever a beautiful woman or a handsome man walks into a crowded room or a bar?  People look at them.  In fact, some people will actually walk over to them and offer them a drink or strike up a conversation 

with them.  The reason we call these kind of physically striking people ‘attractive’ is that they literally attract the attention and also the interest of other people. So, you might be wondering at this point, what this has 

to do with you and your marketing.   

 

The most successful businesses all use the same power of attraction I just highlighted, in order to attract sales, clients readers or customers.  The most successfully marketed businesses gain the attention and interest 

of potential clients by making themselves attractive. It’s impossible to effectively sell or market your services unless you have researched your competitors. You need to know what offers, guarantees, prices or fees 

you are selling against, in order to make your offering the most attractive to potential clients.In my experience, business owners often assume that the service they offer to potential clients is superb, when in reality 

it’s pretty average, when compared to what their competitors are offering. One of the reasons for this, is that a key way service providers gather feedback on their competitors, is when they speak with former clients 

of their competitors. An accountant, for example, speaking with the disgruntled, former client of one of her competitors is likely to get a very biased, worst case scenario view.The key is to find out what you’re really 

up against and then beat it by adding massive value. 
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ADVERTORIALS AND CONSULTANCY HELP LINE 

 

You may have problems with Government Departments PWD, BDA, BMRDA, KIADB, TOWN PLANNING DEPARTMENTS AND Development Authorities BBMP, Taluka office, D.C. Office, Corporation, 

K.S.R.T.C., Commercial Tax Offices, K.E.B., Pension problems, Acquisitions of Land Problems , Khata, Bifurcation, Tax Revision. Banks Problems etc, which may be have been pending for months, and 

years in Government files etc. 

Everybody is facing Problems, Problems? 

 

Kindly write to us, we analyze and convince our selves and if appropriate then we will take your problems, to concerned authorities, ministries, i.e., through our news paper property politics and try to help 

you. We also provide consultancy and Liaison service on case to case bases as per agreed terms and fees. Write your problems with Xerox copies, 

 

M.S.Yatnatti , Editor and Video Journalist Consultant  Mobile: 9945116476  E-Mail: msyatnatti@yahoo.com    propertypolitics@gmail.com 


